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Aviva Investors invests in Innovo Renewables development
platform

25 July 2023

(London) - Aviva Investors, the global asset management
business of Aviva plc, announces it has agreed to acquire an
initial 35 per cent shareholding in Innovo Renewables, an
Italian-based company which develops, constructs and
manages renewable energy projects across Italy, the UK and
Spain.

The agreement, which can be raised to 50 per cent within 24 months,
will help Innovo Renewables scale up its business and increase the
development of renewable energy projects across its primary markets,
whilst also supporting the development of its construction and
operational capabilities as it aims to transform from a renewable energy
developer into one of Europe’s leading independent power producing
platforms.

Innovo Renewables currently has a five-year pipeline of more than 2.8
GW in solar PV, onshore wind and battery storage projects across its
core markets of Italy, the UK and Spain, with ambitions to expand into
additional markets across Europe. As part of the agreement Rodolfo
Bigolin, Founder of Innovo Renewables, will remain in his role as CEO
with Roberta Benedetti appointed as Non-Executive Chair, bringing
further sustainability and industry expertise to the company’s
management team. Roberta is a sustainability-focused investor and
impact consultant, with experience investing across private equity,
credit markets and investment banking and an extensive background
including senior management roles at Enel and E.ON.

Similar to its investment in Connected Kerb, to support the delivery of
190,000 on-street EV chargers across the UK by 2030, Aviva Investors has
invested in Innovo Renewables at a platform level, as it seeks
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investments in growth companies that can help accelerate, and benefit
from, the transition to a low-carbon economy..

Darryl Murphy, Managing Director, Infrastructure,
at Aviva Investors, said:

“We are pleased to complete our investment with Innovo Renewables and
support the company’s aspiration to grow its capabilities and energy
generation capacity across Europe. We have ambitious plans to expand
our infrastructure equity portfolio, which we see as an important element
within the long-term growth and sustainability objectives of our Real
Assets business. Importantly, this deal sees us invest in the Innovo
platform as a whole, rather than an individual asset. We believe this
approach represents the future of infrastructure investing, creating
multiple revenue streams, and providing our infrastructure investment
programme with significant scalability and future growth potential.”

Rodolfo Bigolin, CEO of Innovo Renewables,
added:

“The investment of Aviva Investors less than 1.5 years from Innovo
Renewables’ foundation represents another milestone on our growth
path. We are very proud that one of the leading managers of real assets
investments has chosen to invest into our company, trusting our capacity
to implement projects that support the ongoing energy transition. The
deal with Aviva Investors confirms the market attractiveness of Innovo,
following the announcement in December 2022 of Iberdrola Renovables
joining our subsidiary company, iCube, for the development of renewable
energy projects in ltaly.”

Aviva Investors was advised by Ashurst (legal). Innovo Renewables was
advised by Legance (legal) and Prothea and AD Capital (financial).

For more information contact;
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Steve Ainger

Head of Media Relations

Phone
020 7809 8452

Email

steve.ainger@avivainvestors.com
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James Morgan

Media Relations Manager

Phone
020 7809 6745

Email

james.morgan@avivainvestors.com

Important information

Founded by Rodolfo Bigolin at the beginning of 2022, Innovo Renewables is a company dedicated to
developing, constructing and managing projects for producing electricity from renewable sources in
Italy and the United Kingdom. With a portfolio of over 2,000 MWp in various stages of development,
Innovo is one of the fastest-growing companies in its sector. Innovo Renewables operates in Spain
and in the UK. In the UK it has a pipeline of photovoltaic and battery storage projects of over 1,000
MWp and aims to develop, build and operate projects to support the goal of going public by 2026.

The information and opinions contained in this document are for use by the financial press and
media only. No reliance may be placed for any purpose on the information or opinions contained in
this document nor should they be seen as advice.

The press release is provided on the basis that Aviva Investors Global Services Limited is not causing
the communication of a financial promotion under exemption of the Financial Promotion Order, as
Aviva Investors Global Services Limited has no control over the way in which an article based on this
press release is prepared and published by the financial press and media.

Except where stated as otherwise, the source of all information is Aviva Investors Global Services
Limited (“Aviva Investors”) as 17 July 2023. Unless stated otherwise any views, opinions expressed
are those of Aviva Investors. They should not be viewed as indicating any guarantee of return from an
investment managed by Aviva Investors nor as advice of any nature. The value of an investment and
any income from it may go down as well as up and the investor may not get back the original amount
invested.

Issued by Aviva Investors Global Services Limited, registered in England No. 1151805. Registered
Office: St Helen’s, 1 Undershaft, London, EC3P 3DQ. Authorised and regulated by the Financial
Conduct Authority.

Aviva Investors
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Aviva Investors is the global asset management business of Aviva plc. The business delivers
investment management solutions, services and client-driven performance to clients worldwide.
Aviva Investors operates in 14 countries in Asia Pacific, Europe, North America and the United
Kingdom with £223 billion in assets under management as at 31 December 2022.

AVIVA PLC
Notes to editors:

We are one of the UK’s leading Insurance, Wealth & Retirement businesses and we operate in the
UK, Ireland and Canada. We also have international investments in India, China and Singapore.

We help our 18.7 million customers make the most out of life, plan for the future, and have the
confidence that if things go wrong we’ll be there to put it right.

We have been taking care of people for more than 325 years, in line with our purpose of being
‘with you today, for a better tomorrow’. In 2022, we paid £23.2 billion in claims and benefits to our
customers.

Aviva is a market leader in sustainability. In 2021, we announced our plan to become Net Zero by
2040, the first major insurance company in the world to do so. This plan means Net Zero carbon
emissions from our investments by 2040; setting out a clear pathway to get there with a cut of 25% in
the carbon intensity of our investments by 2025 and of 60% by 2030; and Net Zero carbon emissions
from our own operations and supply chain by 2030. Find out more about our climate goals
at www.aviva.com/climate-goals (http://www.aviva.com/climate-goals). and our sustainability ambition

and action at www.aviva.com/sustainability (http://www.aviva.com/sustainability)

While we are working towards our sustainability ambitions, we acknowledge that we have
relationships with businesses and existing assets that may be associated with significant emissions.
More information can be found at https://www.aviva.com/sustainability/climate/

(https://www.aviva.com/sustainability/climate/)

Aviva is a Living Wage and Living Hours employer and provides market-leading benefits for our
people, including flexible working, paid carers leave and equal parental leave. Find out more at
https://www.aviva.com/about-us/our-people/ (https://www.aviva.com/about-us/our-people/)

As at 31 December 2022, total Group assets under management at Aviva Group were £352 billion
and our estimated Solvency Il shareholder surplus is £8.7 billion. Our shares are listed on the London
Stock Exchange and we are a member of the FTSE 100 index.

For more details on what we do, our business and how we help our customers, visit

WWWw.aviva.com/about-us (http://www.aviva.com/about-us)_

The Aviva newsroom at www.aviva.com/newsroom (http://www.aviva.com/newsroom) includes links

to our spokespeople images, podcasts, research reports and our news release archive. Sign up
(https://www.aviva.com/newsroom/get-our-latest-news-and-updates-by-email/) to get the latest news from Aviva

by email.
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You can follow us on:

Twitter: www.twitter.com/avivaplc/ (http://www.twitter.com/avivaplc/).

LinkedIn: www.linkedin.com/company/aviva-plc (http://www.linkedin.com/company/aviva-plc)

Instagram: www.instagram.com/avivaplc (http://www.instagram.com/avivaplc)

For the latest corporate films from around our business, subscribe to our YouTube channel:

www.youtube.com/user/aviva (http://www.youtube.com/user/aviva)

Aviva Investors Global Services Limited
St Helen’s, 1 Undershaft, London, EC3P 3DQ

Phone  +44(0)20 7809 6000

Fax +44 (0)20 7489 7940
Web WWW.avivainvestors.com (http://www.avivainvestors.com)
Email info@avivainvestors.com

Issued by Aviva Investors Global Services Limited, registered in England No. 1151805.

Registered Office: St Helen’s, 1 Undershaft, London, EC3P 3DQ. Authorised and regulated by the
Financial Conduct Authority and a member of the Investment Association.

Telephone calls may be recorded for training and monitoring purposes.
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